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FINANCIAL NEWS AND
THE MARKET SITUATION

sly WILLIAM JCSTUSnBOIKS.
The spirited recovery In Stock Ex-

change prices last week after several
days of pront taklnr; ealea reflected a
well Fettled belief that the early eelllns
had been overdono and that the marketwas emersln--j gradually from the &erlea
of financial entanglements crowlns out
of the war ami the curloua railroad
predicament. The demonstration Ravo
fresh evidence of the Inherent Ktrenstli
of underlying condition.! and the feeling

that the publlo sooner or later
woull become Interested lieaxlly In the
Kpeculatlon for tho rife. A eooil deal
of Interest war shown In tho news from
Parln, and while there was uneasiness
concerning the Balkan situation It was
rellced by announcement of measures
undertaken to provlda for It. The week
closed with the market In o centrally
stiong position, under the Influence of
broad demand for the uaond Indus-trl.-

Btock.
A factor of much Influence toward

t!w rloso uas the new that tho
nteds of the railroads had been

provided for, and that tl-- . Director-Genur-

had- determined to carry for-
ward as much Improvement und main-
tenance work as could be financed. This
relieved tho wieaslucra caused bv the

Lprevious order utonplnrr all additions
and Improvements coatlne mora than
$1,000. Tho developments wero taken
to moan that thu railroad would be
supplied with pulnclent funds to enable
them to procure ths equipment ncc?-Bar- y

to handln the larccly Incroited
traffic expected to develop as soon ns
tho r.-c-at crup-- j tiro harvested. It wns
mmarent n!s,i from tho chnartr nf '

tho iicRotlatlar.s that fio assistance
cranted by the Wit rir.auuo Corpoin
Hon would protldo r a, I presslre
needs, and that not ouiy April oblli;a-'.lon- s

would bo met but maturities of
tho next three, monthi probably would
Lb provided for on a generous scale.

Cnuae nf llrtslu StrencTils,
Another development of great Impor-

tance woe tho disclosure of carefully laid
plans of Government officials and high
banking Interest.t to finance tho coun-
try's foreign trade. These will call for
Immense loans of up to $1,009,000,000
by tho Vj'ar Finance . Corporation, the
creation In this country of a well organ-
ized market for securities of foreign
origin and the extension of the accept-
ance bystem and larger rediscounts! with
the Federal Reserve banks. All tho
methods must bo utilized. If we are to
mako, the most of our opportunity to
deal effectively with forolgn markets
when bulsncsa men are desirous of

trade relations with this coun-
try. There aro remarkable possibilities
before us ar.d In order to make the most
of an exceptional ntuatlon we must con-trlv- o

to make It Icsh cotly for foreign
buyers to do business with American In-

terests. Tho dollar commands such a
premium abroad as to place u at a dis-
tinct disadvantage with other countries,
whoso exchange rates are much more
favorable for tho European consumer.

At tha current quotations for
on London, Tarls and Home It

makes It very difficult for the British,
French or Italian Importing: Interests to
secure their supplies In thl country.
They can only do oo In cno of a most
urgent necessity, or In Instances In
which the Inducement of very low price
Is offered by American seller. In the
effort to provldo for that situation some
of the best known bankers In the coun-
try will confer In thl3 city this week and
dlFCUSrt the beat means of quickly en-
larging Kuropean credit balances In the
United Mates. The situation must be
treated along broad . pause lines, e!nc

...... VUUII.I, UU.I,. nil'
likely break all records. If the foreign

Mmo t..1. .wlfr, ll.fu "1SI
ernment figures ehow that If exports
continue during tha balance of tho fiscal
year on tho scale of the first eight
months th movement will aggregate
$6,500,000,000, against a previous high
record total of $3,919,711,:. 1 In 1917.

Inasmuch as the United States Is
the only country capable of capacity
production now, we will be sure to do
a record business with foreign markets
if wo furnish the banking facilities es-

sential to the financing of such under-
takings. Tho forelKii buyer mutt bs
able to purchase exchange at a reason-
able price If he is make large
purchases of inert.andlso here. The
movement of oxennngo is ro advers-- j to
Great Britain as to make It very costly
for tho London buyer of American goods
to settle iof hi indebtedness In this
city

While this nation was at war the
British Government through heavy pur-
chases of exrduuige by its agents In
this city supported the market for Lon-
don remittances and prevented tho sharp
decline that vas Inevitable as soon as
effective rupport was withdrawn. The
Unltf-- States Treasury, through large
advances to Great Britain and other
countries, made It posslblo for the Gov-
ernments associated with It In the war
to expend vast sums In the United
States for foodstuffs, equipment and
merchandise. The advances aro being
made, but must be discontinued after
peace shall have been declared, except
In cases In which wheat and goods
owned by tho L'n'.ted States shall be
purchased.

Problem fur nniiker
Tha question of paf'fruirdlncr th', na-

tion's foreisn t.ado la largely w to the
bankers of tho country, who must llnd
th means of creating tha nacesKiry
credit balances through direct loans to
the forcltrn purchasers of American mer-
chandise or by niaklns It possible for
foreign IndUKtrlal corporation. and S2U
nlc'.palltiea to borrow heavily In
United States. The situation may 103
met formlnsr powerful syndicate

houses to underwrite sale
foreign securities In this country-

American Investors morn than so'
hundred million dollars Brltlsn

Government bonds brought 1900
finance Boer war, which began '182

October, samo year ji
markets took J20.000.000 German
Government bonds, about
million dollara to various Continental
cities and later Invested Heavily in
Mexican, Cuban. Japanese, and to
very limited extent In Russian bonds.

them wero Government Issues,
and otccpt a few Instances Im-

portant Investments of American cap-

ital were made In bonds of foreign
Industrial companies or public utility
corporation!.

The question has not time ar-

rived Ainetlcan bankers to under-
take notation forcls-- n corpora-
tion loans In Fulled States? It
will chief topics dlscusseu

Foreisn Trarlo Council at
Chlcaro convention three neeks hence.
The International trade balance Is so
heavily In favur Fnlted Stales as
to maka It very difficult foreign mar-
kets to do business that they would
like to do with If do extend
liberal lines credit or, what would
moro effective, make largo foreisn loans
through sale hero security Issues
with understanding that pro-
ceeds such loans should be used to
pay merchandise and material pur-
chased In this country.

It has been through Immense loans of
this kind made London bankers) to
various foreisn countries that Brit-
ish metropollb has ruma to be nvcnC
clearing centre foielgn trada trans-
actions world over. Nor taat tho
centro of curb operations has ben
shifted, temporarily at least, to Now
York city It Is proper that this market
should extend Investments In for-
eign securities, with stipulation that
Ui proceeds such loans ihould b

ufed to purchase foodstuffs, tteel,
copper, leather, machinery equipment
and general merchandise.

There Is reason to believe that this
market Is on threshold large for-
eign Investments. There Is little doubt
that they will be. handled with earn If

hankers unite In maklmr a strong
appeal to American Investors. In 1893.

Europe stirred about
an Impending American Invasion, this
country had export balance
full year of $613,000,000. That mam-
moth balance broke records and
caused great astonishment, being
subject chief discussion before bank-
ers' conventions everywhere. Such a
balance seems trifling In these

durlns last January and February
the excess of exports over Imports have
amounted to $763,000,000. Taking that
total with expert balance accumu-
lated during the last three years the
country stands y with total
credit balance more than $10,000,000.-00- 0.

The foreign trade nltuatlon and
position of foreign exchange

market that has resulted from It la
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140.
2S!

C

-- -

os! ,

57' 67s 5'

'126

3'

1104

74!
'107
'110

31'

7'
'

A I

A
4

....

&
&

&
&

&

....

i--

&

It

&

&

A

A
&

&
&

It

&

I

4',! 45;

G'
69

74!
90

104104
176i

f-- i 41mill m . . I

16
28
19
10
36
69
95
31

55

tl

Oil

45
99
48

3
18
17
68--

"a

Vi

74

48

47

95

69
47

49

94 94

97
26

65

95

64

19
20

20

91

32 36

34

63

21

65

54 54 i4

93
43
92

62

64
94
23
73
96

27

10

47

29

67 67 67

32

41
99

63

32
53
63
41

46
3

11
16
64

33

2 '.4

92
1UJ ;i
100
73

180
50

90
116
49
S9
13
19
97
46
63
70
60
90
66

1

69

94

125

Am

101 101

100

400

500

nor

05

97
38

42
60
23
65
73
91
86

6
96

114

110

106

66 66
8

104
47 47

120

66

104

19

1

6C
91

CS

21

S

85 83
22

22 21
60

..!
70 70 a

5'!
156

107
110 I

I I

68
7

24

71 68
36 --a I

94
131

23

18

14

41 43 41

44

12

34

44

25

44

6S

82

62

69

31

37

76 I

I

105

'

1 70
16

'

36

95

62

0 J
I

51

82

54

13

64

67

12

13

jr- -

68
94

23
65
76
23
35
34
63(
43

54 '

' -
77
CS

66
94
23
74
90

4

112112!112I
64
12
71
16!
19
10
36
67
95
31

54
156'156 156'156
161 1171 169'

S9 S9
90 90 90 f

llt
Northern Oro 4!l 41

Cannnca 42' I

Copper.

27Ti

Jewel

12t

124

SU

115

103

Of;'

98l

121

6'

62V;l
71'n

105

104

103 103

101

115

105

141

122

57'

173

103

131

6'
105

104
176

112

10S

155

90'
07
93

ctfw, 40
44 42 43

pf..
Corn

baaLs

92

90l

32
54
63
44
99
48

3
11U
1

67
123

Nt
Chilis".

44'

50VM

3

1

1

1

H

1

1

4. U,

1

f 2
T4

1

1

1
--1" if

2
1
3

f
T

2

3

Co ... r
J

Co
Ca

1

14

6i

41

1

ii
1

1

1

i
4

1

1

1--

1

1
1

i
5
1

1

2

3

1

1

1

u
1

5

1

1
n

1

1
S

1

'i
7

l

2
-- - S

1

1

2
1
1

6l
i094 iiii u.

i

1 1'

27 25 26 1
45 42 46' --r
72 71 72

41, 37 39 1

83 89 83 --r 1
18HJ 19 Ti

artificial price aro seldom of
much service, except In tlmo of war.

We have reached a stage In which we
must abandon war expedients. Just as
courageously as Great Britain 1 aban-
doning her emergency measures.

AND EXCHANGE.

CALL MOtfEY FOR WORK.
Mixed Collateral. I All Industrials

Hlrh Hll
lxt S 'Low
Last Mi, List
Year's high ' IVesr's hl,h..

TtMB LOANS roil WEEK.
Mixed Collateral. I All Industrie.

SlrtT diTS.i... lUiftS'i Sixty days S'i 7Ei
Ninety days.. t,'ittt.W Ninety days ... t".y.
Four months.. f'iffSSs Four months... r.'tiv'''
Five months... iltl Kite months... ..'i.rjv,
Six months.... tUWitSIx mouths t'lji

rOTIEKiN TCXrnANGR.
LONDON.

Dmrl
Hlrh. Lot. Last.

Monday 4.6? U 4.C2H
TUMSlsy 4.C3 4a 4.34
Wednesday 4 61U 4.1
ThurKiay 4.W 4.4 4.tl'i
Friday 4.S54 4.Mtj 4.;v,
Saturday 4X3 KJ 4.;si

Mondsy
lSiel irWeltvday
Thursday .
Friday
Saturday .,

Ended March
1919.

date 44,1S3,S92

iuit

.:il2ll2

'l42,142

Chesapeake

131'l31

600iCIuett,

Consolidated

23V

2400Greene Copper..!

fi'109700,Int

lOOOiKaiiB Southern..

expedients

4.f)H

rwtiftn. iU. ILflv.i
High i !,- 'In j.' Ssl

53;
1 '

MONEY

93: 90
Ji r

35 J

64

83
9

27
57
49

100
103
168
73
64
88
31
41
69
33
75

108
197

'105
24,
48
91

M

64

S3
126
151

75
17
62
69

110
14
17

115
77
20
48

21

94
55
44
47
10

13-- 16'

8

49
42
65
29

46
37
62

3
15
59
36
46

105
19
50
O

H1)'!
T7

1!

. 38

'

,

99
93
11

12
8

185
13
47
59
S8

108
101

124

42
65
97
54
38
9S
14

36
16
93

41
144
132

74
41)

ll.i
55

ICS

13
27
21
66
24

146
10S

36
87

17
60

114

36
22

12
22
61
89
47

9
57
30

low. J.

...

49,
OS

34
S9
29
60
62 U
69

I

21
54
40
94
94

"

70
64
70
25
26
50

60
104
162

107
21

34

84

40p
85

4
8

22
49
69 '

29
109
116

70
14
45
64

5
15
91
69
19U 2

25
18

103
88
46 I

351
43

8

6
46
40
55

67
43
so
45

4

60
SO

45
85

11441 -
i tit '

' 40 34 ..,
S3 I 79

i 72 f 69

91' 82
159 ,,122 112

1 83' 68
2 21 19

11 S6 75

3

1

Ji

1

S6
105

!'13

217

103

13S

'176

10S

9

154

19

107

.1

71
100

SbHl,
10i

6 I

168
10
83
46
So

107
93

30 25
ro 66

85'36i
45

4;
32
97
12

1S5
27
13
72
99

...

1

f'l
(

72

107
7

50;3.
91 6

157
7

15
14
42
16
97
96

17
73

112U1109
51 I 43

SS
1115 li:i'

S4'

44'2

!10ft'

13
61

7
30
19
f.9
10
17
62
S4
40 8

..
1

"

50
721

Odd

6;

60c

,62

Bl

10

4'

16

45
23

63
66

10

8,

4.fil
4.S1

Vt'k
i.t--

4.C3
'.14

4.K1

&

A

Monday i.W

,

Saturday (.00

t.S?
hXi

Ns

CaMcs
ltlyh.

... 4S4S
..
..
.. 4

...

4

4

4.63't TBursJiy
4 Friday . ..
4 ,:'. Saturday .

pf 53
37100,Kelly.Pprtngfle!d 120.'112

95
200 Keley Co ' 39 37
100 Reiser Wheel Co pf 94

Kennecott ' V 30'
lOO'Kros.i, II. Co

Lackawanna Co ..
00 Laclede O.is of St

100 Lake Lrlo Western
1300,Leo Rubier Tire..
7900 Lehigh Valley
2600 Loose-Wil- BlsctUt

100

1000
290

6900
7600
200
6200

Low.

4.M,
4..U

I.cose-W- il Biscuit 1st

.,v,

to.

pf.

32

55
46

Loose-Wil- 2d pf'104il04!104'l047
I',

Macltay Cos
pf

1st
2d

ilay Stfres
pf

pf . . .

Acme

High.

Friday

K.TVi
Wedw.dsy S.SJVi

Friday

Wedneslay

3,624,375 1.792,231

TranMt..

'125;

Southern

Steel

MatuIi

SSJ.210

IC7.W5

City

95' 9:.'

Cos
Manhattan Eiovated
Mathlcson Works...
Maxwell
Maxwell pf.

Pent
lOOiMay Stores

192900Mexlcan Petroleum
lOOiMexIcan I'etivileuin

Miami Copper

64
78

35
63
29
74

23
39800 Steol A ' 43

100 Minn. St M j 83
1300iMl8sourl, Kan &

Missouri, & pf .

.1 TlOO.MIfsouri
..! 600 Missouri pf.
6. 600 Montana Power.

124!

Si National Co.

Spring.

Tuesday

Timrtdiy
.CO

Morslsy
TucsJay

Tliursday

Saturday

STOCKS
1M.

Tnday dos-1-

41.0M

Year to

Ljst.

300 kin Tex

1000

to date. T.t.W.Wl

Copper

pf..100

Tobacco

Alk

Maxwell Motor

Mldvale Cnl

Tex....
Pnclfle 24

51

lOOiNational Biscuit !l20
lOO'.Vatlonal Biscuit Co pf...'116

5i lOOl.Vational A Suit...! 74
.. 4600' National Conduit & 16

9100jNatlonal Stamp.' 51
700'Natlonal Ivad Co ! 67

Natlonal Lead Co pf
.. 4000'Nat R R 2d pf...

2300lNcvada Con 15
400New Air Brake. Im7

90'

'!r)

6 4900 New York Central 175

5.

2!

&

A

309 New York Dock '

100 Y'ork pf I

7700 York. N' H &
S00 York. Ont A West..
600 & Western

9100'Northern !

300'Nova Scotia SAC
22300'Ohlo rjtlos Gas

1200 Ohio Fuel Supply
lSlOuiOklahnma & Ref..
26600'Okla A Ref rishti.

.j 2000!Ontarlo Milliner..
S, 300 Owens Macll
4 lOOiPaciflc Coast
4 200Pacltlc 2d pf

400IPaclllc Tel &
6! 39400Pan-Amc- r Petrol & T..
3 112S0Pennsylvanla R R
6' 600lPenn Seaboard Stool.. . .

8501'Peoples G.os, Chicago...
J 200Peorla A Kastern

U5
10!

41

110

133 120

.Marquette
5' liOOiPere Marquette prior pf.l

2600!Plilladclphla Co
r.. 13000iPierco-Arro- Motor..

S
1

5

S

V

6

7
4

13

4.

i)

K'

4.

nixh.

Tl.--o ... 113
J- -

S

100
100
100

300

'lss

...

Mex

.'

Tel

....

1600

Pierce-Arro- . '10.", 10
146&0'Plercf

tfoOOlPlttaburp Conl Pa '

lOOiPittsfburjr Fa nf. . '86
It W A Chi 134!l34ll34

4Ci00,pittsburfT & Went
lOOftlttsburg A

3000 Prrsod Car
lOOIPuKIc Service Corn J.'

1400 ro
3000RnJlw.y Steel
9200Ray Copper. ..

29100 Readlmr
lOO'ReodlTif,-- 2d pf

Republic Iron A Steel
100'Rf public Iron

70!7.62 19500lRoyaI Dutch Co..
Royal Co N T

1300 A Sin
200 ;St & San rran pf.

Air Line
Co

Arlr fnnnr.r
. & Ret' S & I...
7' S & pf . .
Si 100 P U ut
6' Pacific
.!

Wednesday

Fran....
4600Saion

Seaboard
20C'iS'ars

fUrtrtlShnttnrlr
141200!Sinclair

loOCSIoss-Shefficl- d

90'Sloss5heffIeId

42it001Southcrn
Railway

Southern Railway
S1 275 .Standard .Mllllnjr Co
6' lOOititandanl Mllllmr pf.
8' f.flO'Stromburs; Carburetor..
41 53900f.Stiulebaker

91

4uu,HtuaeiviKer corp
800'tutz

2300,iSuperlor
100,Sup

l.'OOlTcnn &
37100lTexas C0..1

SSOOjTexas A
600'ThIrd Avenue.

50600 Tobacco Products
300 Products pf. . . .

1500,Transiia & Wins
200'rnderwood Typewriter.

COOOjunlon
715 pf

3100 Steel
S9000 Stores....

700 Co
200,i:nlted Co

2000 Co 2d pf . .

900Tnlted Fruit
700 Ry Investment..

4200 Ry
900 Pipe & . .

600;u K C Plpo & pf .

100 U R nxpross
ES300 U R Ind

200'U a Ind pf
U S Ind pf....

001U S iV
I'

Ruielting. R & M
I ' K

15'J0;i ti pf
1700 Utah Copper
1100l'tnn Seo Corp
4200lVn-Cnroiln- a

200;Vit-Cnroll-

ISOOlWabash
Wabash pf A

600'Wabash pf

t.SI

100lWelli Express..
Western Maryland

500Western
300'We6tern Raclilc. . . . .

Western . .
9600lWeatlnKlloi!Be K & M..

9001WhecltnK & Lake Erie.
2200Whlto Blotor

39200
500'Wllljs-Overlan- d pf....

44100'WlIsor.
200 Woolworth, K W

SSOOlWorthinston
COO Worthing pf

EXCHANGE
Excharutt

1!10:

(SH.VT.B3).

Mondsr

Wednesday
Tnursday
Friday Ex.l(ied,
Saturday

n
date.... 4l.li9.W3

T'te1T

7100,

j

..;:c.si).(wD

liorlllard,

Mackay

Motor
Motor

64

69
7

24

3

31

103
181
B'6

PASS
6

11

71
82

7

5
7' lPO 10S

of 10
Copper

10 ...

Norfolk

Bottle

E

6 SCO

8

6

...

5r

lM;

20
45
30
39

104
92 "
31
40
46

0

C

48
; 40
J 55

24
SI
44
36
49

5
12
6S
35
44

37l
I '

I

re pf.'lu.t

Dutch

Motor

Roebuck

I
South Stifrar

pf....

1

Molor

Pacific

Tobacco
Steel..

Ivacinc
t'nlon Pacific
Tnlted Alloy

Cisar

Unltrd Dru?

United
rnltfd Invest pf....
USC'I Fdry.

I Fdry

Alcohol
Alcohol

Alcohol

6

Realty

110011- -

679400

Chem

Kariro

Pacific

Union

Pump
Pump

'

94

12

8
7

176
10

89
107

.. 28
65

134
89
33
62
96
51

213

41
'144

I 73

19

140

106

rlnrrd.
H.JU.tW

$3:.M.1,i-

IMS.

U2;

12:

9.V,!
39;941

18000

Louis,

Dept

2700.

Cloak
Cable

Knim

York

II....

Pa-lf- lc

rillver

Coast

Motor

r.

170

34V

'IS

18

29

122

69
7

25
65

100

168
73
61
78
SI
39
63
32

108
184
106
23
47
83

6
31
24

71

120
116

16
62
68

10S

16
107

10
21

19
104

31
40

4S
40

400 nf.

500

24'
82
44

60
5

13
5S
35

Oil 1SI 18
of 49 49

of 80

Va 36
Vn

,st

OH

1st

Co

650

Co

B..

-- o

92

44
54

13

33
11

10

33

Ex

S

103

12
25

8

176
12
47
64
89

107
102

68
136

S9

64
97
52 j
38
97

213I205

14
92

19

22
141
105

6

20
59
10

65

54
30
93
S4

08

24
54
46

100

73
64
70
30

61

72

106

45
86

10

61
69
32

120
116

74
15
50

Dsmand

lllcli. iw.

STOCK SALES.
ended

;tS.15 S35.f.'.4

761.41IS S19.".l

;v.vs),6W

IJ0ND3 VALUE).

.IliSls.oM Jl..''4 l!.?.'AO

Total i IIS.S'S.WO
;io,ts;,o:

1918. 131S.

93,

Iir. Last.
Kansas

Tire
Wheel

pf....

Nw Dock
New
New

Prod
Prod

Pero

Cosl

Consol

pc...

I'nitcd
Vnltod

64,

10S

13
106

74

19

91
45

46

16

'48
40

43
34

12

34
41

17

86
IS Pitts.

West pf.l $0 80 80
Steel 70' 6S

M SO 86 SS

10000
ijttel

77500
Louis
Louis

Corp

Steel Corp
Steel Corn pf...

Cop Chem

Drus
Drutr pr,.

26
Imp

Wed
Steel

pf..

lOOOj

WIUj

Stock

tTJ.w.i

(PAR

25

37
97

92
100'

21

55

59

49

75

45
30

93

46

65

86

96
93

23

39

33

27

23

80

91
SS
U
25

173
10
43
52

107

134
S9
3S
60

61

J.TM.tlt

t.M.VC

VMl.fiA T.'.(01 S.TVM)
S.r5M

i.Mi.lX') i.Zil.") l.HVOO

94i
64'

331

SB

13

31
13
90

101
41

144

19

lit'
I SI

'

I

I

8

&

.
.

.

.

'

7

6

0 '

6

7

32

M

7

71 .0

.a

IXi
( 11

CM 6.M
6.8 .:
COO 4.00

S.tl
f.f III
6.0J I

6.9) t.:-- J

etk

Ex.

1919. 1M. PUT

Et.

191

105

16

96'

I I

I

toy

Co

Co

1st

71'.

Net

158

103

37

21u.
64
70
66

7

25

48

73
64
70
30
37
67
32
75

23
46
85

10
23
51
6?
83

74

62
66 66

20
45

10

75
21
45

2S 29

19.

55
24
77

48

56

47

36

70'

Chinsc.

31t

Corp

49

C

4

Jo ,a

,

!

1?1 '11f.ri'
I rev t ':r ' r-- i- '

' 20' 19l
S51-- !' 85k. 8:'

..1101

'129

00

is.3ll.mi

1MiS,"4)

37' 37'

!

89

27
67

96

97V

1100

141

S

Loir.

York

100

103
181
106

107

104
92

39'
46

40
55
24

34
50

ID

48

36
SO

S6
'1"1

129127128
73 72 72

10

55

S3 83
0 Ut pf

pf

&

8

3

S

47

4

69

6

S

66

S3

89
12
25

64

27
67

04
97
61

97

211

32i
92

41
1144

4SV. 4"U
.il33;i36;i32!l34

105 115 106

102

105

113

55 55 55
'102 to;

170 167 16S

106

10S
176

103

103

100

21

3300,

25 Vi1

19
55

105

83l
Illl1111 111 1U1

Chem

B...

6400 T1.

40'

49 49 H' 49

98' 99. 9S'

5S

19

63

77

74 71. 73i
14i
56 58

33

S8

123

105
106

19

1S

S4'

62)
92

66'

Last,
S.H's
i.il'.s

f..'4

.n',4

1.M

120
11S

,10S

103

S

33
20
53

18
64
S

46

47.232,992

54'

Biscuit

Pacific

'119

33
29

5ii
71

at oX

wfok
Year

11-- 16

1

4

1

1
1

5

J." 1:,

1

10

4
8

1

2

U

"
4
1

1

1
1

1

1

16

1

"i

1

1
1

1
1

20',--r
: S2r: i-- il

Rublwr
S Rubier
R

2
--r

2

82, I

.103 -- - 1

92U 2 I

3

1
8
7

176
11

2
1

107 1
100 1

1

'136 8
I

- 1

1- 3
1

3i -'- 1

1

'101 , :

; -- 4

421-i- l 4.1

. ,115
J

103

138

'

. . . . I

j

141

106

114 115 '111 11-- .

15

54
86

92

70

61

11

5Sijf
113

34

12

113 113

10
18

!122123
tU

.f0

53 63 5:4

69

22

10

16

10

48

43

69

46

89

5J
39

12

13

83

15 14

10

s ;

)

"I!

1

1

C

3
1

-- -

T 1

- 4
--

I

Note Odd lot transactions aro not recorded In Bonnrate lino
unites salas wero mode prices outeld tho rtgular full lot nuic.

Ltl

1MT.

615.1H1

47,S.M2

ir.;.V,.v)
8.r.'Vrw

29,

IOr.n.1

74!

1917.

19i
37'

96'

93!
834,1

iTO.TW

Ji

lote.

ABROAD OTEiT
COUPONS DUE APRIL 1ST. 1919, PAYABLE AT THIS OFFICE

Birmingham Railway, Lijht &

l'ower Co., 4jis
Black Mountain Railway Co., nt

Mtge. s

Carter Coal & Iron Conpan;., ut
Mtge. i

Citliens Gaj c Fuel Co. of Tcrre
Haute, 1st Mtge. 5s

Colorado Springs Light & Power Co.,
lit Mtge. S

Columbia University Club, 2nd

Columbia Univcrfity Club, rs

Columbus, London, & Springfield Ry
Co., 1st Mt3e. 5s

Coniolidated Light k Tover Co. ol
Whitehall, istMtge. 53

Denver & Rio Grande Railroad Co.,
Cumulative Adj. 7 Gold

Erie Elctric Motor Co., ut Ref.
Skg. Fund Gold Bonds 5s

Fonda, Johnstown & Gloversrllle R.
R. Co., Cons. s

Fulton Light, Heat & Power Co., lit
Mtge. 5s

Grv-Stre- Rail-ra- y Co., ar

Deb. s'
Kar.sii City Southern Railvray Co.,

1st Mtge. 34

Kinfsport I'tilitiei Co., 1st Mtge.
:o-Y- r. Gold tj

Lincoln Heat, Light & Power Co.,
1st Mtge. 5s

Lent; Island Fuel Corporation, nt
Mtge. 5s

Monterev Ligh & Power Co., 1st
Gold Cs

MHT YOU
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are very

causes cf market
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Ice
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&4ul unif.out
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& CO.

41 NEW YORK
mc -- I3ROAD 23

Letter thin week on

on

Aetna
Gulf

& Co.
United Profit

Copirs uj on re

Hroail l.l.

49 Exchange Place. Thone Broad

All beuglit fer cseb,
bseed on Ptoci pries.

piuu on ,iiurii Z'jtnr
IM.yt for SIM ' Bor.d with ti coupons
!M t r jh Ind 4 Rond ulth S roipors
(Mir Jl o Srd iW, Head S ctipjrs
Ui.CJ f'r JU-- 1 Sr.l I wlt'.i t raupocs

i ul or se d by regltten-- rrall.

&
11.1 r,OS6 Hector.

AMI

account of the AlinLal thai
transfer books ut:i rioe-- 1 :r in St'ir-da-

Jlatch to Man i ... I.',,
toth Included

D. MII.NT.. Vresasrsr.

Tltl: llAN- K-

the flly of New orL.
lor.'. Mure

"h fioard "f Ilre'. rs ,.a"e i!itp d- .

i srd dei i I'l I PER i tN-- .'
psysbie irrj a"- -r A n r r e
Tranafsr i mi. cit--

MaicU ::ad. lcn. urn . that elate
CAnun. jp., cashier.

New Gas Co.,
1st Mtge. 5s

New Gas El ectiic Co., ;nJ
ss

New York Co.,
Itt Mtge. ji

Otis Co., Conv. Gold Deb.
S

Co.,
1st Mtge. s

Pine Bluff Natural Gas jo-Yr- .

1st Gold

Santa Fe Water Light Co., 1st
Mtge. Prior Lieu $

Sf.nta Fe Water Lfght Co., nt
Cons. Mtge. 4s

Spring Brook Water Co., ut
Mtge. ss

Cove Stone Co., nt
6s

The & Light Co.,
1st Litn 5 Truit

Union Elctric Co., Dillon, Mont.,
1st Mtge. 51

United Light & Rys. Co., 7 Secured
Gold Notes Series 15

Wiight Wire Co., 7 Notes

rc Ar-ni- a.

Trust Gold Notes

1919

HUE APRIL isTn. into
City Mo.,

Bond

ntX APRIL 50TJT. 1919

Co.,
Mtge. js

Co.
MTttiBKM IVTOCK BXCBAHCHi

have moved from 7 Wall Street to their
new office

Floor. Empire BIdg., 71 Broadway

number ehasstd COWLING GREEN

Corporation and Individual
Income and Excess Profits Tax Returns

CERTIFIED AUDIT CO. OF AMERICA, INC.
ACCOUNTANTS, AUDITORS, INDUSTRIAL ENGINEERS

FIFTH AVE., CITY OF NEW YORK Tel. Grameicy 1206-120- 7

M. KFNP.Y Trcsurer
BENEDICT MICHAELSON, Secrelny

SWIFT

INTERNATIONAL

Estimates t"

Ccmpiny
favorable.

Probable
outlined

Financial forecast.
Arnor.j

Merrltt
Midwest Refining
Cities Service
National
Island

reoueotlrut
obiictuttm.

M.S.WOLFE
BROAD STfiKT.

Special

MERRITT OIL
Accent Special Letters

Eaplolve?
Sinclair
Cotdon

Sharing

,,,souHtr, isoj
eSBBOJkOST. NtWYCtX

Investment
Securities

IBERTY BOND
decomlnatlons

Kichin;e
s

with

SENZ-VAUGH- AN CO.
nicoAUW.W. Telrpliono

I11VI1ICNII1 INTKKKM'.

O.

HAXIM.lt NAflOV.M,

of

wi

Ixindon Electric

London
Mtge.

Stamford Railway

Elevator

Peekskill Lighting Railroad

Supply

Tomkint Mt;e.

Tri-Cfc- y Railway
Collateral

Coupon

il.

of Etcelrior Springs, Fund-
ing

Colorado Springs E!:ctric ut

&

12th

Telephone

EDWARD HYANS, P. Presto! E. HAFER.

SANTIAGO KLKCTBIC 1.10UT A TltAC- -
TH COMPANY.

COMPANIA M.r.fTItlCA lis; ALL
V tiiaccion vtr. hANTIAtid.

llrst Mortsnge Mftr-Vr- ar d". Uumls, dun
.iKiiuisr.v 31m. in.Mi.

The Equltabls Trist Compny ef Nt- -

Yoik, mcoeittr to ths Trust Cou-paji- ff
An,srlc& cj Trunt8 undtr th, Cumrn'ri
niwc.r' m '.e Aluv.brfc'lo v Tratc'on i
EanlUro Mortsai-- .lated March ?th. 190.-- '
and Surptemem; Mortyago OateU Aus--.i-
-- 1st. lsr: tnvita orrrs to tiio
t'lnktnif l:url fr tho sa of Bonds ltwlur.JVr sa'l Jortcag 10 flshiuft the nun'
of nirhte-- n Thousand Tour Hundred an,l

HTner.ty Dollars ( $ t S, I rs t Konde orfre--
At Ui prices wiu be glen prefr- -

Sealed nffer" wi;i s opened nt the oftloe
of the undersigned, J.o. 3T "Wall Street.
New Yoric Clt;', fneUe o'c.ock noon.
April 11th, 1S1S The rlatt Is reserved to
rekc an7 and i; offers.

TKE llgt'ITABLr; TRUST COMPA.ST
Of NEW TOItK.

Successor Trtis'ee.
Pj- - LTMAK mioxriKs.

Xarcb Sitfc. int.

i;i.r.rTioNt and siKETiNr.s.
NOTICE OI' KLE0T1ON OK DIRECTORS.

No Independent nomtnbtlona bten
n'.a-I- for one or more vacancies to le f,Ilit
In the Hoard of Illrtctoro of the New
Life Insurance Company at the 1019 Klec-tio- n

of Directors, and the (Superintendent
or Insurance having ae roquired
presrlted rules and regulations fo.- - ne

anl holding said election, there- -
fore, pursuant raid rules and recusations' notl.'e u here'y clen that tho 1S1J Kle --

' Hon of menilier.T of the Hoard of Directors
of the York l.lfe Ins'iranr ronianfill be at the Home ofilr-- ot thetympany. No. 341 Broadivay. in tlao Ctty

N- -" York. In ihe of .N YorW,
on Wednesday, the 3th day of April, 1KU.
the poll to be opened at ten o'c.oek In th

i forenoon and t? -- emsin open imM foi.r
o',ock In trie Kftr:ton rt' ead at
nh!-!- l tl"l- - tliev nha.j be c:oed.
KEW YORK I.I PL" lNSVKANCr, COMrANT.

By SCysior-- M BAt.I.AHD. Secretary,
trjled March 3ih. 1013.

Hie Annual Meeting uf thtt tUorkholdens
of the Morris Canal and Banking Company
-.-111 be held at th5 principal office of thatCompanv. No. 21s Washington Jer-ee- y

r:ty. N J . on Monday, April 7, ISIS,
at - o'c.oc noou. for the election of
f.ve Plreetore or Clars No. 4, ehose termi
of o.T.oe win thsn expire; fcr ths electle.i
of or.e Drev'.or to fii; vacancy tn CIr.s 1

Nc. i, am 'or tire tranaaCtlon of srbusiness as rjay come t,efore the
r.iestlng.

V C, BAir.D. !!ftsn
DIVlDirNDS AND INTr.RXyr.

WESTINGHOUSE ELKCTIMC
A M,VLrACTTTItlVtl COMPAVV.

A yasrte-l- y Dlldend f 14 prnU pee
sisre) on the rm'.FErtRr.D ttr,ci of this Com-l.sn- y

will hs psld April It,
A PiTlder.d of 1 (s'4 rents per iSir?) on

the COMMON Stock cf this Crnpory for .

qusrter rrdlng Mcrch SI, il'.'i, wlU Wi-- I

April S
Ilot'.i PlTldecds psjable to 6tr,cXhoMers ot

record cs of Apt II 4, 1W19.

V. nETi Treasum.
New York, Msroh it.

j UNITED VEn.DE LXTENSION
MINING COMPANY

' Illtlilenit No. 13.
Brrsdwav. Yo-- u. Ma. b 1319.

The liosrd of liire-'or- of tne I n't i
trde lIsi.Rslon noany h .a this'day declared a fj'lartrly d.vl.lend if flfr

' cenre rihsre on ihe outsrandlni; rapt!l
Hub i May 1', i.S u e'oi..-hoii'--

of at ti.e oloee of business.
.April a t ii, 19(1). Stuck trnt.'cr books will
. not cloje r P PANDA Tre.si-e- r.

American Telephone & Telegraph Co. j United Drug Company
A dividend of Two Dollars ner share will,

be paid on Tuesday, April It, 11?. to stork- - Trerrril Mmlt DlTldonrl No, 13

holders of rcuril at th close of business I The DIrectora or lilted Drus Co. haTai
ou Friday. March. 14 13U (declared n Quarterly dividend of

on ?IeMcjr
be

is. Tuesda.
days

of
Nevs
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on 'd'

BokV.e fruu
WJI. E.
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day,
i

Street,

oth-- r

191S.

sro

II.
Wit.

1,rh
Minlnr;

took,

1 ' on the first preferred etock or 'ITniteADrug Ta. paable Ma' 1319. to ctocv.
itoiilera of record April '.i 1919

.lAMT.S '

uoim: m:M company.
Nw Yo. . Marcll S'?. jri

1 e ''vJ of O - ora of ths ,'o-i-

'iu ,1 t t,ii'jf r i e e cared u, k
.'V ,n., ' r i s ent--s per ahart i.pu j
ui .a 0 ' pl 1 tto.'K of ths
l e V ,r 11, 1 t9. tf at6cl;aolrler
uf o.rJ a' in v e of buslr.ass Mu-.c- 51.
U W J. WALWORTH. Sscrstary.


